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ESTIMATES OF FEDERAL RECEIPTS FOR FISCAL YEARS 
1952 AND 1953 


The staff of the Joint Committee on Internal Revenue Taxation 
estimates that the Federal net budget receipts under present law will 
be $61.3 billion in the fiscal year 1952 and $68.3 billion in the fiscal 
year 1953. 

The January budget estimated expenditures in the fiscal year 1952 
in the amount of $70.9 billion. The staff does not ordinarily attempt 
to estimate Government expenditures, but actual expenditures 
through the month of April indicate that the budget estimate is 
probably too high and that $67.0 billion will be approximately the 
year-end total. This figure is based upon the best information 
available at this time. Taken with the staff’s estimate of receipts 
this expenditure estimate will result in a deficit of $5.7 billion for the 
current fiscal year. 

The estimated expenditures in the January budget for the fiscal 
year 1953 are $85.4 billion. The budget is dominated by the defense 
expenditures and for some manths these have been running below the 
estimates. Consequently, an estimate of $80.0 billion for total expendi- 
tures in fiscal 1953 now seems more reasonable, and, coupled with the 
staff’s estimate of receipts, will result in a deficit of $11.7 billion in 
that fiscal year. Table I shows the above estimates of receipts and 
expenditures and the deficit for the fiscal years 1952 and 1953. 

Table Il shows by major sources of receipts the actual 1951 and 
the estimated 1952 and 1953 fiscal year receipts. This table also 
shows by major receipt sources the difference in the January budget 
estimates and the staff estimates. 

The staff assumed that personal income for the calendar year 1952 
would be $264 billion and corporate profits $44 billion. It is evident 
from the budget estimates that somewhat higher levels of income 
were used in preparing those estimates. 

The levels of business activity assumed by the staff were arrived at 
after consultation with a number of outstanding economic analysts, 
both in private industry and the Federal Government. 


TABLE |I.—Receipts, expenditures, and the surplus or deficit of the Federal Govern- 
ment, actual fiscal year 1951 and estimates for the fiscal years 1952 and 1958 


[In billions of dollars] 


Estimated, 1952 Estimated, 1953 

Actual, Difference Difference 

1951 January Staff between January Staff between 

budget | octimate | Stafland| budget | timate | Staff and 

> ‘ ; stl t 

estimate budget | estimate budget 
estimates estimates 
Receipts s 4s. 1 62.7 61.3 —1.4 71.0 68.3 2.7 
Expenditures... .-- 44.6 70.9 67.0 —3.9 85.4 80. 0 5.4 
Surplus (+-) or deficit (— +-3.5 —8.2 —5.7 —2.5 14.4 —11.7 7 
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TABLE I1.—Receipts of the Federal Government, actual fiscal year 1951, and estimates 
for the fiscal years 1952 and 19538 


[In billions of dollars] 


Estimated, 1952 Estimated, 1953 


Differ- Differ- 
ence be- ; ence be- 
Staff tween Staff | tween 
estimate | staff and estimate | staff and 
budget budget 
estimates estimates 


January 
budget 
estimate 


January | 
budget 
estimate 


Direct tax on corporatior 
Excise taxes 
Employment 


Customs 


s because of rounding. 
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